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| OLLIE FARMSWORTH — - .
FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION

GREENVILLE, SOUTH CARQLINA '

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA ' . Loan Account No.
COUNTY OF GREENVILLE .

WHEREAS Fidelity Federal Savings and Loan Associntion of Greenville, South Carclina, hercinafter referred to as the ASSO-
o \ - Py :
CIATION, is the owner and holder of a promissory note dated Sepfember S, 1969 ., executed by Artistic Bu||ders,
Inc. ‘ : : __in the origifinl sum of $321700‘ 00 bearing

Py _ . A
interest at the rate ofB % & 7/3 4% and sceured by o first mortgage on the premises being known as Lot No. 31, Pilgrims
Point, Pilgrims Point Road, Greenville County, South Carolina , which is recorded In the RMG office for

Greenville County in Mortzage Book 1136 noge 29 , title to which property s now being transferred

to the undersigned OBLIGOR(S), who has (have) agreed to nssume said martgage loan and to pay the balanee due thereon; and
QBLIGOR and his.

WIIEREAS the ASSOCIATION has ngreed to said transfer of ownership of the mortgaged aﬂmk‘xez 3 ﬂse
assumiption of the miortgage loan, provided the interest rate on the balance due is increased from % to a preaent

s o
rate ofe'ght (8 /") %, and can be escalated as hereinafter stated. -

NOW, THEREFORE, this agreement made and entered into this Tst day of September ' 19'_"—70 » by and belween
the ASSOCIATION, ns mortgagee, and Walter f. Matthews, Il and Blanche C. Matthews - !
as pssuming OBLIGOR, - '

. WITNESSETH:
In considerntion of the premises nnd the further sum of $1,00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

herely acknowledged, the undersigned parties agree. ns follows: 32,359.09
(1) That the loan balance at the time of this assumption is $24z : ; that the ASSOCIATION is presently increas-

ingr the interest rate on the balance to g_ighf_@%)_%, That the OBLIGOR ngrees to repay said oblipation in monthly installments
of $25 2 cach with payments to be applied first to interest and then to remaining principal balance due from: month to
September | 19

month with the'f‘irst monthly payment being d'ue' , 19 . : ‘ L
(2) THE UNDERSIGNED agree(s} that the aforesaid rate of interest on this obligation may from time to time in the diseretion

of the ASSOCIATION be incressed to the maximum rate per annum permitted to be charged by the then applicable South Careling

law. Provided, however, that in no cvent shall the maximum rate of intercst eXceed DINETZ oniniias (915 per annum on
the balance due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of the
OBLIGOR(S) and such increasc shall become effeetive thirty (30) days after written notico is mailed, It is further agreed that the
monilly installment payments may be adjusted in proportion to increments in interest rates to allow the oblization to be retired
in full in substantially the snme time as would have oceurred prior to any escalation in interest rate. :

. {3) Should any instalinment payment become due for a period in exeess of (1B5) fifteen days, the ASSOCIATION may colleet a
“LATE CHARGE" not to exceed an amount equal to five per centum (5%) of any such past due installment payment.

{1) Privilege is reserved by the obligor to make additionnl payments on the principal balance assumed providing that such pay-
ment#, including olligatory principal payments do not in any twelve (12) month peried beginning on the anniversary of the assumption
exceed twenty per centum (2067) of the original principal balance assumed. Further privilege is reserved to poy in eXcess of twenty
per centum (20%2) of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6)
months interest on such excéss amount computed at the then prevailing rate of interest according to the terms of this agrcement
between the undersigned parties, Provided, however, the entire balance may be paid in full without any additional premium during any
thirty (30) day notice period aftcr the ASSOCIATION has given written notice that the interest rate'is to be escalated.

(5} That all terms and conditions as set out in the note and mortgage shall continue in full foree, except as modified expressly by

this Agrcement. .
{G) That this Apreement shall bind jointly and severally the successora and nssigns of the ASSOCIATION and OBLIGOR, his
heirs, successors and nssigns. . ‘ . . st . Sepfember 70

N WITNESS WHEREQ¥ the farties hereto have set their hands and seals this ~———— day ¢f , 19 :

c presence of: ‘ L, . ] e
: . . 11 S A GS & LOAN ASSOCIATION

(SEAL)
Attorney i
‘ (SEAL)

//d'% W {SEAL)

el //- Vi AP (SEAL)
Assuming OBLIGOR(S) ‘

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

Federal Savings and Loan Assoclation’s consent to the assumption. outlined above, and in further
congideration of One dollarA$1.00), the receipt of which is hereby acknowledged, I (we), the undersigned(s) as transferring OBLI-
G S) do hereby ¢ crms of this Modification and Assumptio grccment and ngree to be bound thereby.

A
L ARTISTIC BUILDERS, INC. (SEAL)

I‘ the presehee of:
{(SEAL)

' . President -
ra (SEAL)

% '
‘ 'i‘mnsfcrring OBLIGOR(S)

STATE OF SOUTH CAROLINA ) . Phoba R
COUNTY OF' GREENVILLE ) -t _ TF-'idelity Federal Savings & Loan-Association,
' Personally appeared before afe the)undersigned who made oulglm.hnt (s)he sawby Sidney L. ..qu, AHO"]EY:_ Wolter E.
“Matthews, I, Blanche £, Majthews, and Artistic Builders, Inc., by Larry R. Gibson, President,

Agreement(s) and that (s)he with the other subscribing witness witnessed the execution thereof.

otary Public for Seuth Cavelina . ) . ) ‘

My commission expires: oo mjgion Expives S e - T
. : © Petober 20, 979 . e
. Agreement Retorded Sept. 15, 1970 at 3:24 P. M., #6411.
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